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FIRST AMENDMENT TO DECLARATION OF COVENANTS,
iCONDITIONS AND RESTRICTIONS
PINE ISLAND SUBDIVISION

Prepared by and retumn to Donald 1. McRee, Jr., Alornsy
Hornthal, Riley, Ellis & Maland, 1.1.P., Post Office Box 310, Nags Head, North Casohina 2795%

NORTH CAROLINA
CURRITUCK COUNTY
FIRST
THIS SEEOND AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS is made this the 12 _dayof _ Maxy . 2004 by PINE ISLAND

POA, INC., a Nornth Camiina Noaprofit Corporation, hereinafter referred 10 as "Association”;

WITNESSETH:

WHEREAS, Association and/or its predecessors have filed for record a Declaration of
Covenpants, Conditions and Restrictions ("Declaration™) for Pine Island in Book 311, Page 257, as
well as Amendments 1o the Declaration recorded in Book 324, Page 203. Cumituck County Regisiry;
and,

WHEREAS, Article Nioe of the aforesaid Declaration provides that the Association may
amend the Declaration pursuant to the provisions set forth therein; and

WHEREAS, on January 24, 2004, afier reconvening the adjourned or continued Novernber
15, 2003 meeting convenad after due notice, and upon the affirmative voie of owners of lots to which
at least sixty-six percent {66%) of the votes in the association are allocated, it was resolved thai the
Declaration shall be so amended.

NOW, THEREFORE, the Association does hercby designate, declare. make known and




publish the following amendments 1 the Pine Island Subdivision Declaration of Covenants,
Conditions and Restrictions:

1. Article Seven, Covenant for Pavment of Assessmcnts, Section 2, Purpose of
Assessments is amended by adding subparagraphs (f) and (g) as foliows:

H Restosation, monitcring, and mainienance of oceanfront primary dunes and
beach; and

(g) A reserve fund for the purposes set forth in Arnticle Seven, Section 2(f).

2. Anticle Seven, Covenant for Pavments and Assessments, Section 3, Assessment of
Uniform Rates Within Different Categories or Forms of Owaership is amended to read as follows:

Section 3. Assessments of Unifarm Rates Within Different Categones or Forms of Ownership

Both anpuial and special assessments shall be fixed at uniform rales for every Lot or
Dwelling Unit within the category or form of ownership applicable to such Lot of
Dwelling Unit. Thege will be no difference between the assessments as 10 Lots or
between esscssments as to Dwelling Units, cxcept o the extent Limnited Common
Propertic:. are located on a ot or Lots, and except for the degree of benefit the Lots
and/or the Dwelling Units receive from oceanfront primary dune restoration, as
determined pursuant o Article Seven, Section 6.1. Inaddition, the Owner(s) of some
Dwelling Units may be subject 1o an assessment for the maintenance, improvement
and replac ement of any Limited Common Properties located on or adjacent to the lot
on which such Dwelling Unit is located.

Assessments shall be determined by the costs, experienced or reasonably anticipated,
to the Association of carryirg out the purposes and functions set forth in Sections 2(f)
and 2(g) zbove.

3. Article Seven, Covenant for Pavment of Assessmenis, is bereby amended by adding
anew Section 6. 1 entitled Assessments for Restoration. Monitoring, and Mainienance of Qceanfront
Primary Dunes and Beach to read as follows:

Section 6.1  Assessments for Restoration, Monitoring, and Maintenance of Ocsanfront Primary
Dunes anil Beach

1n addition 1o the minimum and maximum regular annual assessments, as set forth
in Section 4 of this Article Seven, the Board of Direclors may levy an annual
assessmeait for the fupding of a reserve fund solely fort he purpose of restoration,
monitoring and/or maintenance of the oceanfront primary dune and beach and/or o
provide finding for a specific project for this purpose subject, however, 10 the
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following provisioas:

(a)

{b)

{c)

The maximum amount, or ceiling, of the reserve fund must be approved by
the membership by a majority vote of a quorum, in person Or by proxy, al a
regraiar or special meeting of the membership, and

Tke Board of Direciors of the Association is authorized to establish the
"d:gree of benefit” of each lot in the development and 1o allocate the
asscssments for specific projecis and/or the reserve fund lo the lot owners
bascd upon the “degree of benefit” of each lot from the restoration.
moaitoring and maintenance of oceanfront primary dune and beach. The
decision of the Beard of Directors of the "degrec of benefit” shall be
approved by the membership by a majority vote of a quorun, in person or by
prozy, at a regular or special meeting of the membership.

IN WITINESS WIHEREOQF, the Association has caused this instrument to be signed 1n its
corporate name by its duly authorized officers and its seal to be hersunto affixed by authority of its

Board of Digectors.
PINE ISLAND POA, INC,,
a Morth Carolina noaprofit corporation
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STATEOF Y w80
COUNTY/CITY OF_ ol

1, a Notary Public: of the County ot City of JU—‘H:OWJ . and Siute aforesaid,
certify that u)ﬁ.du L. SflLuLLfI‘ personally came before me this day and
acknowledged that (beX(:he) is Secretary ¢f PENE ISLAND POA, INC., a North Carolina nonprofit
corposation, and that by authority duly given and as the act of the Corporation, the foregoing

mstrument was signed i its name by its President, sealed with its corporate scal and atiesied by

(him) (her) as its Secreti ry.

Witness my hanc and official stamp or seal, this_§2  dayof M2y .
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tary Public
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an%mma expires _13-3}-Dlo
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The foregomg o1 annexed certificate(s) of (J\?f‘v\i t SEQ“* ! —MM ol 4le
nprosa b ol VA is/are centified 1o be correct.

This _J3-daye/ _ Jurl L2004

Clrandaag LQ@@N&’A; »

Register of Deeds

BY: Nedo i o Swiddr
Deputy/Assistant




